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CIN No: U65992TN1879PLC001971 GSTIN: 33AAACP1902D127

-
ﬁ PURASAWAKAM SANTHATHA SANGA NIDHI LIMITED
Q -] Estd: 1879 (144 Years of Service)

ﬁ) Regd.0ffice: "Manorama”, No.49, Vellala Street, Purasawalkam, Chennai-84.

v Email:pssnidhi@gmail.com Website : www.pssnidhiltd.com | Phone: 044 - 26421876, 26424057 & 48584907

NOTICE

NOTICE IS HEREBY GIVEN that the 144th (One Hundred and Forty Fourth) Annual General Meeting of the Shareholders of Purasawakam
Santhatha Sanga Nidhi Limited, will be held on Friday, 29th September 2023 at 9.00 A.M (IST) through Video Conferencing (VC) / Other
Audio Visual Means (OAVM) facility at our Office premises No.49, Vellala Street, Purasawalkam, Chennai - 600084 to transact the business
contained in the Agenda.

The attendance of all Shareholders is requested through Video Conference(VC) or Other Audio Visual Means (OAVM).

AGENDA

(ORDINARY BUSINESS:
1. To receive, consider and adopt the Audited Balance Sheet as at 31st March 2023 along with the Profit & Loss Account and Cash Flow Statement for the year

ended on that date together with Notes, Reports of the Board of Directors and Auditors thereon to the Shareholders.
2. To appoint a Director in the place of Thiru J. MOHAN (DIN: 08074136) who retires by rotation and being eligible, offers himself for re-election.
3. To appoint a Director in the place of Thiru G.S.VENKATARAMAN, (DIN: 00419485) who retires by rotation and being eligible, offers himself for re-election.
4. To appoint Auditor/s of the Company and to fix their remuneration by passing the following Resolution with or without modification.
“RESOLVED THAT pursuant to the provision of Sections 139, 141, 142, and other applicable provisions, if any, of the Companies Act, 2013 and the Companies.
(Audit and Auditors) Rules, 2014, including any amendment, modification, variation or re-enactment thereof, M/s. G. VENKATESH & Co., Chartered Accountant,
(Firm Registration No. 0114275), be and hereby appointed as Statutory Auditors of the Company, for a period of 5 years and to hold office as such from the
conclusion of this AGM until the conclusion of 149th Annual General Meeting of the Company, subject to ratification, if any required, of such appointment by
the of the Company at every Annual General Meeting at such remuneration as may be agreed between the Company and the Auditors. The Present
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Auditors M/s. PT. Ponniah & Co., Chartered Accountants, (Firm Reg. No.002669S) have expressed their inability to be re-appointed as the Auditor of the
Company as they have completed two terms of five years each beyond which they cannot be re-appointed as per the restrictions specified under the Companies
Act, 2013, Section 139 to 148 read with Companies (Audit and Auditors) Rules, 2014 and Nidhi Rules, 2014.
RESOLVED FURTHER THAT the Board of Directors of the Company be and are hereby authorised to fix the remuneration payable to M/s. G. VENKATESH & Co.,
Chartered Accountants, (Firm Reg. No. 011427S), Chennai for the said financial year”.
SPECIAL BUSINESS:
5. Sale or transfer or otherwise dispose of fixed assets (Land and Building) of the Company:

To consider and, if thought fit, to pass, with or without modification(s), the following resolution as a Special Resolution:
“RESOLVED THAT pursuant to the provisions of Section 180(1)(a) and other applicable provisions, if any, of the Companies Act, 2013 (“the Act”) read with the
Companies (Meetings of Board and its Powers) Rules, 2014 including any statutory modification(s) or re-enactment(s) thereof, for the time being in force, and
the Articles of Association of the Company, consent of the Members be and is hereby accorded to the Board of Directors of the Company (hereinafter referred to
as “the Board” which term shall be deemed to include any Committee of the Board) for the sale/transfer or otherwise dispose of the Company's registered office
premises situated at “Manorama” No.49, Vellala Street, Purasawalkam, Chennai - 600 084 to such persons/companies/others on such terms and conditions
as the Board of Directors may deem fit and proper in this connection.
RESOLVED FURTHER THAT the Board be and is hereby authorised and empowered to finalise and execute necessary documents including but not limited to
definitive Agreements, deeds of assignment / conveyance and other ancillary documents, with effect from such date and in such manner as is decided by the
Board to do all such other acts, deeds, matters and things as they may deem necessary and/or expedient to give effect to the above Resolution including without
limitation, to settle any questions, difficulties or doubts that may arise in regard to sale and transfer of the Undertaking as they may in their absolute discretion
deem fit.
RESOLVED FURTHER THAT the Board be and is hereby authorized to delegate all or any of the powers herein conferred, to any Committee of Directors or any
one or more Directors of the Company with power to delegate to any Officers of the Company, with authorities as required, affixing the Common Seal of the
Company on agreements/ documents, arranging delivery and execution of contracts, deeds, agreements and instruments.
RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the Board be and is hereby authorised to finalise, settle, and execute such
documents / deeds / writings / papers / agreements as may be required and to do all such acts, deeds, matters and things, as it may in its absolute discretion
deem necessary, proper or desirable and to settle any question, difficulty or doubt that may arise in this connection.
6. Joint Venture Development of the Company’s property:

To consider and, if thought fit, to pass, with or without modification(s), the following resolution as a Special Resolution:
“RESOLVED THAT pursuant to the relevant provisions of the Companies Act, 2013 (“the Act”) read with the Companies (Meetings of Board and its Powers)
Rules, 2014 including any statutory modification(s) or re-enammem(s) thereof, for the time being in force, consent of the Members be and is hereby accorded to
the Board of Directors of the Company (here\naﬁer referred to as “the Board” which term shall be deemed to include any Committee of the Board) for undertaking
Joint Vemure Development of the company's premises situated at “Manorama” No.49, Vellala Street, Purasawalkam, Chennai - 600 084 with such persons/
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BEFORE THE HON'BLE
1| SMALL CAUSES COURT
(MOTOR ACCIDENTS CLAIMS
TRIBUNAL) AT CHENNAI
M.C.0.P.No. 7531 12016
Ramprzszlh K
Sio.Rajara
No.1/33A, F3 Rzm Nivas Flat,
Venkateshwara Nagar st
Main Road, Ramapura
Chennai-600 089

betitoner

Vs
E.Santhana Krishnan
Slo.Elumalai & another

: on such terms and conditions as the Board of directors may deem fit and proper in this connection.
RESOLVED FURTHER THAT the Board be and is hereby authorized and empowered to finalise and execute necessary documents including but not limited to
definitive Agreements, deeds of assignment / conveyance and other ancillary documents, with effect from such date and in such manner as is decided by the
Board to do all such other acts, deeds, matters and things as they may deem necessary and/or expedient to give effect to the above Resolution including without
limitation, to settle any questions, difficulties or doubts that may arise in regard to sale and transfer of the Undertaking as they may in their absolute discretion
deem fit.
RESOLVED FURTHER THAT the Board be and is hereby authorized to delegate all or any of the powers herein conferred, to any Committee of Directors or any
one or more Directors of the Company with power to delegate to any Officers of the Company, with authorities as required, affixing the Common Seal of the
Company on agreements/ documents, arranging delivery and execution of contracts, deeds, agreements and instruments.
RESOLVED FURTHER THAT for the purpose of giving effect to this resolution, the Board be and is hereby authorized to finalise, settle, and execute such
documents / deeds / writings / papers / agreements as may be required and to do all such acts, deeds, matters and things, as it may in its absolute discretion
deem necessary, proper or desirable and to settle any question, difficulty or doubt that may arise in this connection.”
By Order of the Board of Directors

For Purasawakam Santhatha Sanga Nidhi Ltd.
PP. SUBRAMANIAM J.MOHAN

DIN: 00419455 DIN: 08074136

(Director-Trustees)

Place : Chennai - 600084
Date : 30.08.2023

NOTES:
1 Hlvsuémtelhe Circular No.14/2020 dated 04.08.2020 issued by the Ministry of Corporate Affairs, the facility to appoint proxy to attend and cast vote for the Members is not available for
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ipate in or Other AudioVisual Means (OAVM).

. Those Shareholders whose emalls 1D are ot regisered are vequeﬂen to send theiremail D immediatey

- TheMembes can o the AGH i the Ve Conferar (V6)ar Ot A Vit Mears (DAMAmode 15 i e and e h cee o e commerment of e
megting by folowing the procedure mentioned in the Notice. Th facilty of e AGM through (VC) or Other Audio Visuzl Mezns (OAVM)wil be made for
1000 members on st come first served basis. This will not include large sharehoiders (Shareolders holding 2% or more shreholding), Promoers, Directors, Ky Managerial personl,
the i Audit Comitte, Relationship Commitee, Auditors, who are allowed to atend the AGM without restiction
on account of frstcome first erved basis

. The attendance of the Members attending the AGM through Video Conference (VC) or Other Aucio Visual Means (AVN) will be courted for the purpose ofreckoring the quorum under
Secton 103 ofthe Companies Act, 2013

. A doents wfrad nth ok lin e AC i on vl of G o npeon by b

. Share holders desirng (VC) or Other Audio Visual Means (OAVM)atthe Annual General Meeting
TR 0 oot Q0 DO TS50 oo o i oy 0l f s Oy to participate n he

= o

weypmt S ombinens
@Lomt auisst Qadwer 2oz
Gy auph@ssr  FRLSHERH
Gy, auypéera Guom i ansar
s gBer 8 @ucntp  Gandl

E. sjiren Spapemss (1
/G, sagiosma,

sazi Oaa,

a@ioasng),

Video Conference (VC) or Other Audio Visual Means (OAVM).Each member o speak only time.
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10, in order o contribute environment . ntices, incuding Annual reports and other communicatons of the Company.

9. Members / Deposiors who have not caimed any amourt due to them if any, on the maturity dates are requested to clam the amount as otherwise the unciaimed amourts have to be

remitted to the Investor Education and Protection Fund of Govemment of India after 7 years from the date of maturity of the said Deposits, as required by the provisions of the Companies
Act, 2013 and rules made thereunder.
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DpspinGi. ..Petitioner

1) Chandan Kumar,
S/o.Vinod Kumar Das,
No.7/7A, Charles Nagar
Main Road, Thnruvounyur
Chennai-600 019
2) Balaj Allanz General
Insurance Company Ltd
497/498, 5th Flcor Isana
Kattima Buildin
Poonamallee ngh Road,
Arumbakkam
...Respondents

To
1) Chandan Kumar,
S/o.Vinod Kumar Das,
No.7/7A, Charles Nagar
Mein Road Triruvattyur,
Chenna
Slanae iake nolice thl a laim
Petiion has been taken out by
the Petitioner in M.C.O.PN
3279/ 2018 and the same cams
up befare the Hon'ble II Causes
it at Chennai on 01.07.2023
and His Honour ordered to
issue Paper publication to you
returnable hy 21.09.2023. Hence
you are required o appear before
the Hon'ble Il Causes Court af
Chennal on 21062023 at 10.30
am. failing which the matter wil
be heard in your absence
W.Balakrishnia
Counsel for ihe Petitioner
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ANNEXURE T0 THE NOTICE

tatement Act, 2013 in respect of the special business as set out in the notice is annexed hereto.

In terms of Section 102 of the Companies Act, 2013, the following explanatory statement sets out all the material facts relating to the Special Business stated under
Item No. 5 & 6 of the accompanying Notice.

SPECIAL BUSINESS:

Item No.5 & 6

The Company has been facing challenges on account of the Notifications issued by the Government India on providing for bad & doubtful debts, provision of losses.
Your Company has taken all possible steps to comply the prudential norms ever since it's Notification in 2001 by the Ministry of Corporate Affairs. However, your
Directors are of the opinion that the only way to tide over these challenges is to strengthen the Balance Sheet of your Company. The options available to meet this.
objective of complying with the prudential norms to make the Balance Sheet stronger through Sale of Fixed Assets or Joint Venture Development of the Company's
premises situated at “Manorama” No.49, Vellala Street, Purasawalkam, Chennai - 600 084.

The most favourable option is Joint Venture Development can be transferred to Reserve & Surplus were by there will be a substantial increase in the Net Owned Funds
and the Balance Sheet of your Company will become stronger.

Ithas been thought fit to dispose of the Land and Building or for Joint Venture Development owned by the Company and located at No.49, Vellala Street, Purasawalkam,
Chennai - 600 084 measuring around 4000 Sq. ft. (as per Patta) with a build-up area of around 5,000 Sg. ft. approximately. The profit on sale proceeds subject to
capital gains tax will be transferred to General Reserve which in turn would increase the New Owned Funds of your Company.

The sale or Joint Venture Development of our properties, if approved by the Members, at this meeting apart from increasing the Net Owned Funds will also bring in the
following benefits.

a. Increase liquidity position
b. Surplus funds can be used for discharging of bank liabilities which in turn will reduce cost of funds and increase profitability.
¢. Better Reserve & Surplus position.
d. Better Reserves position will enable your company to accept more deposits, which will be additional sources of funds for business.
Itis also important to bring to the attention of the shareholders that, the sale or Joint Venture Development of the property, if approved by the Shareholders, will be either
through an invited/open tender or through a public advertisement or through private negotiation. However, your directors are analysing the pros & cons on the mode of
sale, while they will also be consulting legal experts on the same before implementation.
In addition to the above, your Directors have power for the sale of the subject property, but as amatter of in order to exhibit
your directors thought it fit to seek the approval of the Members through a Special Resolution. Accordingly, the same is placed before the Members for consideration &
approval under Item No.5 & 6 i the Notice calling the AGM.
Your directors are confident that the whole transaction, after approval by the Members will be completed without any hassles subject to exigencies within a reasonable
time frame.
MEMRANDUM OF INTEREST:
None of the Directors are either interested or concerned in the resolution directly or indirectly, excepting to the extent of their shareholding in the Company.

By Order of the Board of Directors

For Purasawakam Santhatha Sanga Nidhi Ltd.

Place : Chennai - 600084 PP SUBRAMANIAM .MOHAN
Date : 30.08.2023 DIN: 00419455 DIN: 08074136
(Director-Trustees)




